
INTRAGO Limited
(lncorporated in the Republic of Singapore)
Company Registration Number 1968005262

Half Year Financial Statement for the Period Ended 30/06/2008

1(a) Gonsoliclatcd Statcmcnt of Profit and Loss

Nofes

Turnover
Cost of sales

Gross profìt
Other income
Distrít¡ution expenses
Administration expenses
Other expenses

Results from operating activ¡t¡es

Finance income
Finance expense

Net finance income

Share of loss of an assocíate (net oftax)

Profit before income tax
lncome tax expense

Profit for the period

Attributable to :

Equiiy holders of the Company
Minority interesls

Prolit for the period

n.m.: not meaningful

Notes: -
lncludes the following:

CommÌssion income

lncludes the following:

Dividend income
lnterest income

Distribution from investments

lncludes the following:

lnterest expense

Loss on disposal of investments

Taxation includes:

Current

Under provision of income tax in respect of prior years

lncludes the following:

Net foreÌgn e,xchange loss

Depreciation and amortisation
Allowance for doubtful debts and bad debts wr¡tten off
Allowance for inventory obsolescence

(iv)

o

o

s$'000
30/06/08 30/06/07

390 513

(i )

(v)

s$'000 %
30/06/08 30t06t07 Chanoe

179,325

1 70.883'
191,600

t183.357

(6.4

6.8

8,446

701
('r,953)

(6,540J

11881

8,243
875

(1,827
(5,648.

2.5
(1e e)

(ô.e)
(15.8)

n.m.

466

964
(329'

1,643

2,102
1350'

(71 "6

(54.1

6.0

635 |,752 (63.8ì

(27' /1 05 174.3

't,074
(1 49

3,290
(258

(67.4

42.2

925 3,032 (6s.51

736
'189

2,461

571

(70.1

tô6.9

925 3,032 (69.5

s$'000
30r06/08 30i06/07

23

941 535

1,5ô7

s$'000
30/0ô/08 30/00/07

:'n
335

l5

s$'000
30/06/08 30/06/07

130
19

ì$s

s$'000
30i06/08 30to6t07

(176
(2,oo4

(123
(4'l

(1 30

(2,091

(222

(23

(v)
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I ( b X i )'ee!e lìce_El_gglg

Non-current assets
Property, plant and equ¡pment
lntangible assets
Subsidiaries
Amounl due from a subsidiary
Assoclales
Other investments

Gurrent assets
Other investments
lnventories
Trade and other receivables
Amounts owing by subsidiaries
Loan due from an associate
Tax receivable
Cash and cash equivalents

Totel assets

Share capital and reseryes
Share capital

' Other reserves
Accumulated losses

Minority interests
Total equity

Non-current liabilites
Financial liabilíties

Current liabilities
Trade and other payables

Anrounts owing to subsidiaries
Financial liabilities
Current tax payable

Notes:

Notes

Group
30/06i08 31112J07

$'000 $'000

't0,M8 12,749

545 417

1,495

2.250

Comoanv
30/06/08 31t12107

s'000 $'000

500 499

51,423 54,122

3,631 3,826
1,500 1,500

__2Jy___L2e9_
59,156 62,237

42J2A 36,693

101,276 98,930

8r,874 81,874
7,1't3 6,976
(5,74s) (5,534).

83,238 83,316

83.238 83,316

9,270 | 5,826

7,504 I 8,512

1,264 I 1,276

15,614

101,276 98,930

(a)

2,064
2.1 09

1s,566 16,951

(a) Decrease due to depreciation of infrastructure cosls for North East Line Radio Wave project.

(b) Reduction due to fair valuation of an investment.

(c) Reduction due to stockholding of seasonal products.

(d) The decrease in trade and otlrer payables is in line with the reduclion in inventory.

I Decrease due to settlement of trust receipts on maturity.

I (bxi¡) Group Borþlq¡nss

Amount repayable in one year or less, or on demand As at 30/06/08
Secured Unsecured

s$'000 s$'000

B 13,105

Amount repayable after one year As at 30/0ô/08
Secured IJnsecured

s$'000 s$'000

22

Details of any collateral
The secured borrowings are outstanding obligations under a finance lease"

(b)

(c)
153 I 162

2s,5ô4 | 34,837

52,707 | 49,838

dl 40;
s66 I 912

110,062 121,813
125,628 138,764

81,874 81,874
2,006 2,894

. (e_,5e6) (10,332)

74,284 74,436

3,292 3,285

77,576 77 ,721

34,640 I 41,903

i3,ii; | ß,74;
277 I 366

48,030 ô1,017

125,628 138,764

å622

(d)

(e)

r8,038

4,138 I 2,3ô8

10,110 I 10,754

7,518 | 9,390

400 I 400

2,480 I 660
't7.474 ¡ 13.121

l\s at31t12l07
Secured Unsecured
s$'000 s$'000

7 18,741

As at 31/1 2/07

Secured Unsecured

s$'000 s$'000

26
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t 
1 c ¡ C o ns :q.[d gte d Stalle-m ent of- Ça s-h-Flows

Operating activities
Profit for the period

Adjustments for:
Deprecíation

Amortisation of lntangible assets
Loss on dlsposal ol prôpedy, plant and equiprnent
Prope*y, plant and equiprnent written off
Share-based êxpenses of a subsidiary
Loss on fair valuation of linancial assets
Share of loss of an associate, net of tax
Net finance incornc
lnc,ome tax expense

Changes in working capital;
lnventories

Trade and other receivables

Trade and other payâblës

Cash gcncrated from / (used in) operations

lncome taxes paíd

lnterest received

lnterest paicl

ôash flows from operating activitiês

lnvesting activities
Dividend recêivêd

D¡siribUt¡on frorn investmenis

lnvestment ¡n an associale
Payrnent lor.Jeveloprnenl cosl on ¡ntangible assets
Purchase of property, plant ând equipment
Proceeds fronr sale of property, plarrt and equipmenl
Cash flows ftom investing aetiv¡ties

Financing activities
Proceeds from borrowings

Repayment of borrow¡ngs
Dividend paid by the Conrpany
Payment of fìnance lease liabilities

Dividend paid by a subsidiary to minority shareholdcr
Cäsh flows from financing act¡v¡l¡es

Nct (decrease) / increase in cash and cash equivalents
Cash and c€sh cquivalcnts at begínning of the period

Ellêc1s of exchånge rate changos ön bâlâncés held in foreign cunency
Cash and cash equivalents at end of the period

Group
30/06/08
s$'000

925

1,995
I

2
(25)
188
27

(635)
149

2,635

9,289
(2,604)
(8,153)
1,167

(2e3)
931

(287)
1,519

3,948

1,454
(3,358)

* {s,q73)
(7,525)

(2e3)
497

(1 56)
(7,481)

30/06/07
s$'000

3,032

2,095
(4)

211

10s
(1,752)

258

1,551

(162)
(258)

6
---i13?

10,077

(2,002)

fz-3"p)
7,340

996

38,438
27

23

(5e6)
(161)
(203)

95

(1)
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1(dxi) 'Statement of Chanqes in Shareholders' Equitv:

Sh'dre

Shâre opt¡on
capital reserve *

Forêign
cufrcncy

Câpilâl trånslâtion fra¡t value

reserve" reserug" teserve'

I olal
athibulêbls to
equity holdèrs

Accumulâted oF the
losses Ccrnpany

[1inorìty
interost

'total

equity

(170) (r,04s)

189 525

(875) - 736 (139) (120)19

(13) (1 3) (2\ {25)

81,874 ',t43 3,364 (1,1 73) (328) (9,596) 74,2U 3,292 77,576

Group (5$'000)

As at 1 Jan 2008

Translation difference arising on
consolidation

Net lÖsses rêcognlsêd difectly in equity

Net profit fÖr the per¡od

f otal rec,ognised income and expense for
the period

Share bascd cxpanscs of a subsidiary

Âs at 30 Jun 2008

As at 1 Jan 2007

Net change in fair value of available-for-sale
fìnancial assets, net of tâx

'lranslation dilfêrence arisìng on
consolidation

Nel gaìn recognised directly in equity

Net prclil for llìe period

Iotal rêcogn¡sed ¡ncômû ând expensc for
the period

Share-based expenses of a subsidiary

Final dividend paid of 2"03 cents per share,
net of tax
Ðividend paid by a subsidiary tó rninority
shareholder

As at 30 Jun 2007

* Tlrese are non-distributable reserves.

Bl,864 (108) (305) (1 0, r 05) 74,710 3,488 78,198

2.461

303

2,481

318

3,032

- 283

20

283

20 354Ê

3$ ?e¡ 2.,461 2,764 $fiQ 3,350

108 - 108

(2,002\ (2,002)

103 211

.. (2,002)

(735) (73s)

8f,8Ê4 108 3,3G4 (88) (221 (9,646) 75,580 3,442 7s,022
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I (d[i), Statemqnt oJ Chanqes in Shareholders' Equity: fcont'dl

Company (5$'000)

As at 1 Jan 2008

Ne t change in fair value of available{or-salc financial assets, net of tax

Net gain recognised directly in equity

Net loss for the period

Total recognised income and expense for the period

As at 30 Jun 2008

As at 1 Jan 2007

Nel change in fair value of availat¡le-for-sale financial assets, net of lax

Nct gain recognised dircctly in cquity

Net prof,l for the perÌod

Totãl recognised ¡ncome and expense for thc period

Irinal dividend paid of 2 03 cents per share, net of tax

As at 30 Jun 2007

* lhêse âre non-d¡stributable reserves.

5 Earninqs Per Qrdinarv Share IEPS)

Earnings per ord¡nary share for the year based on net prof¡t attributâble to
sharelìolders:

(i) Based on number o[ordinary shares on ¡s$ue

(ii) On a fully diluled basis

6 -letAsset Val!$

Ne.t assct value pcr ordinary shatc basccl on issued share capital at tho
end of the perìod

Share
capítal

F¿rirvâlue Accumulated
reù^eTve' loss Tolal

- 137

(215) {215)

(2151 (78)

81,874 7,113 (5,749) 83,238

1,1 55 - 1,155

- 10,435 10,43s

" 1,155 10,435 11.590

. _ _: (?.00?) f?,QQ?)

81,864 6,319 (3,917) 84,266

As at31112107

98,635.879

i37

I (dXli) Chanqes in Companv's Share Capital

As at 30 June 2008, ttrere were unexerclsed oplions for 979,000 (30 June 2007 1,052,A00) of unissued orclinary shares with exercise
price of $0.50 each under the lntrâco Lim¡ted Sharc Option Schcmc 2000.

1(dxi¡i)
and as at end of the immediatelv orecedino Vear.

As at 30/06/08

98,635.879Total number of issued shares exclud¡ng treasury shares

1(d)(iv) shäres as at end of the current
lp_e¡clg|ped_q@Cd on.

The Company does not have any treasury sl'lares as ¿t 30th June 2008.

Audit
Ihe figures have not becn audited nor reviewed by our âuditors.

Audllor's Rerrort

Not applioable

Ghanqes in Account¡ g

The Group has applied ille s¿rrne accounling policies and computâtion rnethods used jn tlre preparation of the fìnancial statenren[s for

the current reporling period compered with the audited financial statements as at 31 December 2007.

Group
Half Year
30/06/û8

Half Year
30/06/07

cents

o,75

o.75

cents

250

2.50

As at As at
31112t0730/06/08

As at
31112107

$0,B4$o 7s $0"/5
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Reviow of Performance

The Group's turnover in first half 2008 was S$179.3 million, a 6.4% decrease from the same period in 20O7. This was due to weaker
salcs in tlrc lndusirial Materials sector especially for Petrochem¡cal products and the weakening of the US dollar.

The profit after tax for the first half of the year was S$0.9 million compared to S$3.0 million in first half of 2007. lncluded in the 2007's
profit after tax was a return of capital in an investment of S$1.6 million.

Turnoverfor Building Materials & Security Solutíons sector improved by S$10.5 million to 5$22.8 million (in comparison with S$12.3

million in the first halt oI 2OO7l. The operating profil, at S$0.8 million, was marginally betler than the same period in 2007.

The lndustrial Materials sector recorded a lower turnover by 5$37.6 million to 5$74.9 million in the current reporting period as

conrpared to the same period in 2OO7 al S$1 12"5 milli<¡n. The reduction in turnover was mainly due to the weakened sales in some

Petrochem products which was offset by inrproved performance in Plastics bolh in price and volume- The operating profit for first half

2008 was S$0.'l nlillion as compared to S$0.9 million in the same period in 2007.

Turnover for the seafood and coffee businesses wilhin tlre Agri-business & Foods sector for first half 2008 was S$14.7 million;

marginally reduced from the 5$15.0 million achieved in the same period in 2007. llowever the operating profit for the currenl

reporting period was 5$0.6 million as cornpared lo an operating loss of S$0.2 million in same period last year. This was due to higher

interest costs in 2007 to support the growth of the new seaf<¡od and coffee business.

Turnover for lhe Semiconductors sector was 5$62.0 million in first half 2008 as compared to 5$48.2 million in the same períod last

year. The increased sales was mainly from channel sales through aggressive promotions and incentives supported by our principal,

AMD. The profit margin for first half saw a dip with the intensified competition for market share due to difficult market conditions. The
sector generated an operating profit of S$0.5 million for the period, representing a 66% reduction from 2007's S$1.4 milìion.

Varlance From Prospect StatenæEt

Not applicable

Prospects

The Group's pelorrnance in the 2nd half of 2008 may be affected by conlinued compeiition in the semiconductors industry, volatile oil

prices, weakness in the US$, and fluctuating commodity prices. However, the Group will continue to strengthen its selected

businesses and market coverage.

1o Divrdend
No finai dividencl was recommended for the present financial period.

'11 BusinessSeqmentalltúormation
By industries for the period ended 30 June 2008

$'000

tsuiirling

Matfriafs I
Seoudty

Sdutiofls Sêrni. lnduslrlâl

(ev-cl.lwavÉ) conductors llâleriâls

Buiidjng

lvlal¿rials &

SæuriLy

Sdutions Encruy & /\gri-bus¡nes-s &

(lwave Dnly) Enviornmcnl Fcod Corisolidåted

2008
Segmcnt rcvenue

Segmênt results

unallocated expense

Profit before taxâtíon
Taxatiorr
Minority interests, net of taxes
Net Profit

Segment assets
Unallocated assets

Total assets

Segment liabililies
Unallocated liabilit¡es
Total liabilities

Other segtnent inforrnation:
Capital expendÌture
Depreciation an(l amortisâtion

22.844 62.045 74,944 s,O22 1,752 14.718 179,329

l0(11)102 1,s70

r496)

11.531 26.451 12,255 13,139 1,140 20,629

1,O74

(14e)

__(pq)
736

85.1 45

7,052 10.269 4,09ô ?.!+2 1,177

40,483

!?!,6?q

6 23,222

276
49

6

10 1.862

364

2.004
82

0z
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1'l
By industries for the period ended 30 June 2007

$'000

Buildin{

Mâlér¡els &

Socurity

sÕlu(ons Semi- lndostrial

(ercl,lWave) cônduclcrs lvlaterials

Erifdiûg

Máteriâls &

Seôurity

Solutions Energy & Agri-business &

(lWave only) ErviommenL Food Ootrolidaled

2007

Segrrtertt revertue

Segment results
Unallocated income

Profit before taxation
Taxation
Minority interests, net of taxes
Net profit

Segment assets

Unallocated assets
Total assets

Segmeni liabilities
Unallocâted liabilities
Total liabilities

Olher segment iniormation:
Capital expenditure
Depreciation and amortisation

12,341 48,229 112,530 3,091 377 15,026 191 .000

776 1,423 7BO 57 (1 ee) 2,853

437

3,290
(258)

(571)

2,461

r 3"898 27.778 27.711 15,382 19,818 104,827

35,563

7,785 15,732 r16 130 9.284

-. sr,18p
156,013,

13 41,428

76,99 1

257
IB

33

12 1,874

't27

187

420
2,O91

3

12

4a

ln the review of per{ormance, the factors leading to any material changes in contributions to turnover and earnings by the

business or geographical segments.

Refer to section 7

lnterested person transactions

Nil

NEGATIVE ASSURANCË CONFIRMATION ON INTËRIM FINANCIAL RE$ULTS PURSUANT TO RULE 705(4) OF THË LISÏING MANUAL

The Board of Directors has confirmed that, to the best of their knowledge, nothing has conie to the¡r attcnt¡on which may render these interim

financial results to bo falsc or misleÉìd¡ng.

8Y ORDER OF THE BOARD

Lu Ling Ling
Gonrpany Secretary
1210812008
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