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PART I. INFORMATION REOIJIRED FOR ANNOUNCEMENTS OF OUARTEBLY (O1, 02 & Q3), HALF-YEAR AND
FULL YEAR RESULTS

I (a) An income slatement (for the group) together with a comparative slatsment for lhe corresponding period
of the ¡mmediately preceding linancial year.

UNAUDITED CONSOLIDATED INCOME STATEMENT FOR THE FINANCIAL YEAR ENDEO 31 DECEMBER 2OOE

o

Turnover
Cost of sales

Gross pÌofit
Other income
Distribution expenses
Administration expenses
Other expenses
Results from operating activilies
Finance income
Finance expense
Net linance income
Share of loss ol ân associate (net of tax)
Profit before income tax
lncome tax expense
Profit for the year
Attributabte to :

Equ¡ly holders of the Company
/Vl¡nor¡ty interests
Prpl¡l for the year
n m.: not meaningful
Notes: -

lncludes the following:

Commission income
Nel foreign exchange gain
Gain on re-measurement of investments

This mainly relates to impairment of availableJor-sale f¡nancial assets.

lncludes the following:

D¡vidend lncome
lnteresl income
Distr¡bution f rom ¡nvestments

lncludes the following:

lnterest expense
Loss on disposal of investments

Taxation includes:

Current
Over provision of income tax in respect of prior years

lncludes the following:

Net loreign exchange loss
Depreciation and amort¡salion
Doubtful debts allowance made
Write bacld(allowance) for inventory obsolescence
Loss on disposal of property, plant and equipmenl

s 000

(v)
(vi)

31 -1 2-08 31-12-07 Chenoe

294,51 1

t279.143
364,692

/q¿o Erc,
(19 2

201

15,368

1,470
(3,77ej

(1 1 ,403)
fi 581ì

15,169

3,295
(3,s76)

(1 2,520)

1.3

55,4
(5.7

8.9

1,521
/qi I

2,368

3,640

fi.2971

(96 I
(5S 2

606
010 2 343 (56.9
(5 h4 160 4

1,o28 4,567
lrtÀ

(77 5

73.7
969 4 343

t,t 89 (68.s]
/l1a q'

969 4.343 t77

(ii)

(¡ii )

(v)

(v)

(v)
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| (bxi) A balance sheel (for the issuer and group), together with a comparatívo statement as at the end oT the
¡mmed¡ately preceding f¡nanclal year,

Balance shêets

G¡oup
31t12r'08 31t1A07

Noles S'000 g'0oo

f t,646 12,749

tu:

2,069 1,495
(a) 2,585 2,290

16,956 16,951

Non.current assels
Property, plant and equipment
lntangible assets
Subsidiaries
Amount due from a subsidiary
Associates
Other investmenls

Current assets
Olher investments
lnventories
Trade and olher receivables
Amounls owing by subsidiaries
Loan due ffom an associate
Tax receivabìe
Cash and cash equ¡valents

Tolal assets

Share capital and reserves
Share capital
Othet feserves
Accumulated losses

Minority interests
Total equ¡ty

Non-current liabilÌtes
F¡nancial líabil¡t¡es

Cufrent liab¡lities
Trade and other payables
Amounts owing lo subsid¡aries
Financial liabililies
Current lax payable

Notes:

Amount ¡epayablê ¡n one year or less, or on demand

81,974 B1 ,ø74
2,92'1 2,894
(9,r02) (10,332)

75,693 74,436
3,138 9,285

78,83'1 77,721

35,075 | 41,903

r016; I 18,74;
94

r.0t

Company
31/12J08 31t12t07

$'000 $'ooo

427 499

50,739 54.122

3,631 3,826
l¡036 1,500

2,577 2,290
58,410 62,237

ø1,874 81,874
7,631 6,976
(7,0021 (s,534J

82,503 83,316

82,503 83.316

18

(a) lncrease due to purchase of investments, net o[ fait valuatíon

(b) Reduct¡on in trade receivables in tandem with dectease in lurnover.

(c) The decrease in trade and other payables is in line with reduct¡on in trade receivabfes

(d) Reduction due to trust receipts substantially repa¡d.

(e) Decrease due to settlement of subsidiery dividends declared in 2002.

Aggregato amount ol group's bofrowings and debt securítiesl(bx )

Amount repayable atter one year

Oeta¡ls of any collateral
The secured borrowings ate outslanding obligations under a tínance lease

(c)

(d)

'124,381 138,764

As at 3 l -1 2-08

Secured Unsecured

B 10,355

As atgl-12-08
Secured Unsêcured
ss 000 sü 000

'18
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1 (c) A cash flow statement (for the group), together with a comparative statement for the correspond¡ng pe/iod ot the
¡mmediately preceding linancfâl year.

Consolidated Stalement ol Cash Flows

Operating act¡vities
Prof¡r for the p€riod

Adjustmenls for:
DeprecÌation

Amort¡sation of intangible assets

Loss on disposal of property, plant and equipment
Property, plant and equipment written olf
lmpairmenl of ava¡lable.for.sale tinancial asset

Provisions reversed

W¡ileback of share-based expense on options exp¡red
Share-based expense of a subsidiary
Losv(gain) on falr valuation of iinancial asssts
Share of loss ol an associate, net ot tax
Net f¡nance income

lncome tax expense

Changes in working capital:

lnventor¡es

Trads and other rÉseivables

Trade and olher payables

Cash generated fromi (used in) operal¡ons

lnterest pa¡d

lnteresl rece¡ved

lncome taxes pa¡d

Cash flowg from operating actlvllles

lnvesl¡tr9 activltles
Dividend rece¡ved

DistrÌbution from inveslments

lnvestment ¡n an associate

Loan lo an associate

Payment foÍ development cost on intangiÞle assets
Purchaseof investments

Purchase of property, plant and Bquipment
Proceeds from disposal of associatos and investment
Proceeds from sale of proærty, plant and equipment
Cash llows lrom lnvesllng acl¡vities

Financ¡ng activ¡liês
Proceeds lrom borrow¡ngs

Repayment of botrow¡ngs

Divide¡d paid by the Company
Payment of financs leasê liabilities

Proceeds from issus of shâres

D¡vldend paid by a subs¡diary to minority shareholder
Cash flows lrom flnencing acllvfties

Net decÍease ¡n cash and cash equ¡valsnts
Cash and cash equlvalents at beginning of the year

Effêcts oI exchange rate changes on balances held in foreign curency
Cash afld cash equivalents at snd of the yeaf

31.f 2-08
s$'000

969

4,058
163

2
1,244

80
43

196
57

(1,01 0)
59

5-061-

s,065
6,277

(7,115)
10,088

(507)
1,303

(407)

10,477

23
141

(5e6)

(404)
(r,eor)
(3,0221

525
o5

l-tia6t

3,1 63
(1 1,548)

(8)

:
t8-FE3t

(3,082)
35,ô64

(441
32,538

s$'000

4,343

4,131
42

3

436

306
(24)
144

(2,343)

224
7,262

(1,094)
'1 I,1t7

(20,1 001
(2,815)

(1,2261
1,545
(435)

(2,931 )

'17

2,040

(4oo)
(21s)

(418)

8,587
(4,184)
(4,004)

(4)

l0
(735)
(330)

(2,208)
38,438

(566)

35,664
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1 (dxi) A statemenl (lor the issue¡ and group) show¡ng e¡ther (i) afl changes in equity or (ii)changes in equ¡ty other than those
ar¡slng from cap¡talisatfon issues and distributions lo shareholders, together wíth a comparative statsment for the
corresponding period of the immediately preceding tinancial year.

Statement of Chanoes in Shareholders' Eouítv:

Group (S$'000)

As at 1 January 2008

Change in fa¡r value of availeble-for-sale
l¡nancial assels

Trânslat¡on d¡fference arising on consolidation

Not ga¡n recognised directly in equity

Profit Íor the year

Total recognised ¡ncome and expense lor the
yeat

Share-based expenses of a subsidiary

Wr¡teback of share-based expenses ol a
subsidiary for oplions expired

As al 31 oecember 2008

As at 1 January 2007

Change ¡n lair value of available-for-sale
financ¡al assets

f ranslat¡on difference arising on consof idation

Net losses recognised directly in equ¡ty

Prof¡l for the year

Total recogn¡sed ¡ncome and expens€ for lhe
year

lssue of shares under share option scheme

Share-based expenses ol a subsidiary

Final dividend paid of 2,03 cents per share for
linancjal year ended 2006

lnter¡m dlvidend paid of 2.03 cents per share
for linancjal y€ar ended 2007

Dividend paid by a subsidiary to m¡nority
shareholder

As at 31 D€cember 2007

" Thesê are non-d¡st¡¡butable resêryês-

Fore¡gn
cIfency

lranslation
reserye'

'156 3,364

Sharê
caorlel

Share
cpt¡on

reserue'
Capilal

tesêNe'
Fai¡ vâlue
rcsorye'

AæumulatÊd
logs-o9

Tolal
¿l!lbul¿llc lu

equitylþl¡,€rs lvincritY
cf llF Compåny interesl

(323) 328 - 5

1,189 1,189

13

(220\
1B

969

(323) 328 1.189 1.'t94 t207r

21

.41 41

81,874 178 3,364 (6211 (9,102) 75.693 3.138 78.831

81,864 3,364 l1 08) 110.105t 74710 3,488 78,1 98

(3s7)

4 343

- (1e0) (23)

3.777

(213) (184)

3.777 s66

(1s0) (23) 3777 3.564 s.s¿6

-10-.10
- 15ô 150 30ô

(2,002) (2,002ll - (2,002)

12,002) (2,oo2l - (2,002)

- (73s) t735)

Shar6 Fair value Accumlatod
capib¡ resorue' foss TotalCompany (S$'000)

As at 1 January 2008

Chango in fair value of available-for-sale financial assets

Net ga¡n recognjsed directly in equity

Loss for lhe year

Total /ecognised ¡ncome and expense lor the yeal

As at 3'l December 2008

As al 'l January 2007

Change ¡n fa¡r value ol availableJorsale f¡nancìal assets

Net gain recognised directly in equity

Prof¡t for the year

Total recognised ¡ncome lor the yêar

lssue of shares under share optton scheme

Final dividend paid ol 2,03 cents per shâre for tinanc¡al year ended 2006

lnterim djvidend paid ol 2 03 cents per share for financ¡al yeâr ended 2007

As at 31 Decembef 2007

' Thêse are non-distributable reseryes

_ 81,ø74 7,631 (7,0021 82,503

. _ 10.820 10,820

- I ,812 10.820 12,632

t0 -

- (2,002) (2,002)
_ - (2,002], (2,002)

a1,a74 6,976 (5,534) 83,316

328 328

(23) (23
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l(dx¡i) Deta¡ls of any changes in the Company's Shafe Capital
As al 31 December 2008, lhere were unexercised opt¡ons for 679,000 (31 December 2007: 997,000) of unissued ordinary shares with
exerc¡se pr¡ce of 90.50 each under the lntraco Limited Share Option Scheme 2000.

1(dxiii) To show the total number of issued shaÌes excluding treasury shares as at the end of the current financial period
and as at end of lhe lmmediately preceding yeaf,

As at 31.12.08 As at 31.12-07

Total number of issued shares excluding treasury shares 98.635.979 98.635,g29

1(dxiv) A statsment show¡ng all sales, transfgrs, dlsposal, cancellat¡on and/or use of treasury sharês as at end ol the current
financial period reported on.

The Company does not have any lreasury shares as at 3'l st Decemb€r 2008.

2 Whether ths figures have begn audited, or reviewed and in accordance wlth which aud¡ting standard or ptactlce,
ïhe figures have not been audited nor reviewed by the Company's auditors.

3 where the figures have been audlted or rêviewed, the aud¡lors'report (includ¡ng any qualificallons or emphasis
of a matter).

Not applícable

4 whelher the same accountíng policies and methods of computation as in the lssuer's mosl fecently audited
annual llnancial statemenls have bsen applled.

The Group has applied the same accounting policies and computation methods used in the prêpa¡ation of the financial statements for
the currenl reporting period compared with the audited r¡nancial statemenls as at 31 December 2007.

5 lf there aro any changes in tho accounting polícies and melhods of computation, Íncluding any required by an accounting
standard, what has changed, as well as the reasons for, and the effect of, the change.
Not applicable

6 Earninos Pe¡ Ordlnarv Shârê lEPsl

Earnlngs per ordinary share lo¡ the year based on net prof¡t alkibutable to
shareholders:

(i) Based on number ol ordinary shares on issue

(ii) On a fulfy difuted bas¡s

Net asset vâlue (for thê issuer an_d group) per ordinary share based on the total number of íssued shares excluding
treasury sharos of the Issuer at the end of thêr
(a) current flnancial perlod reported on; ánd
(b) ¡mmediately preceding tinanciat year.

Net Assel Valus

Net asset value per ord¡nary share based on issued share cap¡tal al the end
of lhe period

G¡oup Company
As al

3r-12-08
As al

31-'12-O7
As al

3r-.'t2-08
As al

31-12-01

lo-77 $0,75 s0.84 $0.84
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I Heview of Performance

The Group's turnover in 2008 wes 5$294.5 million, a 19.2o/" decrease ftom 2007, This was due to weaker sales in the
Semiconductors sector, lndustrial Materials sector, especially for Petrochemioal products, and Agri-business & Food sector. Sales lor
the f¡rsl halt of 2008 were aflected by the weakening of the US dollar wfiile depressed commod¡ty prices due t0 the global economic
slowdown affecled sales dur¡ng the second half ol 2008.

The proF¡t after tax and minority interests for the year was S$j 2 million compared to Sg3.B million in 2007, afle¡ imputing a S$1.2
million impairment for availableJor-sale financÌal asset. The 2007's p¡'olil after tax included a pr¡or year wrileback of prov¡sion of cost
of sales of S$1.6 million and a 592.0 mill¡on galn lrom â return of capital in an investment.

Turnover for Building Materials & Security Solutions sector improved by S$13.4 m¡llion to 5$34.3 million (in comparison with S$20,9
millionin2007). Thesegmental profit,alS$1.36million,wasamarked¡mprovementove(2007repodedprofilof Sg0.47million

The lndustrial lvlaterials seclor recorded a lower tumover of S$131.9 million for 2008 as compared to the same period in 2007 at
S$205 7 million. The reduction in turnover was mainly due to the weakened sales in some Petrochem products and the reduct¡on ¡n
Plastics sales due to 30% to 40% reduction in plastics prices ¡n the second half of the year. The segmental profit was Sg0.24 miilion
as compared to S$2.12 million in 2007 due to lower margin and loì /er tufnover.

Turnover lor the seafood and coffee businesses w¡lhin the Agr¡-business & Food sector was S$17.6 million, a reduction ol 26.1%from
the same period in 2007. the sector reported a segmental loss ol S$0.2 million in 2008 compared to a protit of Sg1.36 million
reported in lhe same period in 2007. lncluded ín the sector's 2007 proiit was a prior year M¡teback of provision of cost of sales of
S$1 .6 mill¡on which turned around the opelational loss incurred

ïurnoverfortheSemiconductors'sectorwas5$99.6millioncomparedtosgl0T.2millionin200T,areduclionof 7.1%. Thiswasdue
mainly to increasing compet¡t¡on in the semiconductors industry wh¡ch also resulted ¡n a dip ¡n profit margÍn. The sector reported a
loss of S$0.09 million in 2008 compared to a profit of S$1.3 million for the same per¡od in 2007, due to the reduction ¡n prof¡r margÌn
and a foreign exchange loss of 5$0.68 million.

I Where a forecast, or a prospect slatemenl, has been previously disclosed to sharehofders, any varlance between
it and the actual results.
Not applicable

10 A commentary at the date ot the announcement of the significant trends and competltlve conditions of ths indusky
in which the group operales end any known factors or evsnts that may affecl the group in the next repoÌting per¡od
and the next 1 2 months.

Wilh the slowdown in the global business environment, the slump ¡n commod¡ty prices and the competil¡ve market condition in the
semiconductors industry, the Group expects the next 1 2 months to be challengìng. However, lhe Group will remain v¡g jlant and stay
focus in its strategies lo meet the challenges ahead.

11 D¡v¡dend

(a) Currenl F¡nanc¡al Períod Reported On

Any dividend declaled for the current financial per¡od reported on? Nil

(b) Correspondlng Per¡od of the lmmedlately Precoding Financial Year

Name ol Dividend : lnter¡m (pa¡d on 26 Dec 2007)
Dívidend Type : Cash
Dívidend Rate: 2.03 cenls per share, net ol tax
Tax Rate : 18%

(c) Oate payable

Not applicable

(d) Books closure dale

Not applicable

12 fl no dividend has been declafed/recommended. a statement to that eflect.

No div¡dend was recommended lor the present f¡nancial period
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PART II . ADDITIONAL INFORMATION REOUIRED FOR FULL YEAF ANNOUNCEMENT

13 Business Seomental lnformat¡on

By industries for thê Vee¡ ended 31 Oecember 2008

Buildi¡g

lil¿ldisls &

SMrity
Solutims SemÈ l¡dùstrìûl

(exd lw¿ve) øiducltrs lvialedals$ 000

8!¡hing l,¡¡lêdals

I S¡curity

Scbûffs Energy & Á$i-bustncss &

(/Wave mly) Env¡mmenl Food Cm*idal.d

2008
Segment revenue

Segmenl results
Unallocated expense

Profit beforê taxation
TÐ(ation
Minority interests, net of taxes

Net Profit

Segment assels
Unallocated assets
Totaf assets

Segment liabilities
Unallocated liabilities
Total liabìlities

Other segment information:
Capital expenditure
Depreciation and amortjsation

$'000

1,356 (e2l (197) t47l
34,339 t31 ,B7B 7,300 17,608 294,51 13 806

1991 ,864235 3.218

9,792 I 9,829

(2,1 90)

1,O28

(5s)

220

_1¡19-
81,358

4,13'l 11,223 5,008

49.023

1 24,381

22,261

23,289

45,550

50
22

582
308

2,698

3,722

96 3,426
168 4.221

Build¡ng

l¡aleria s &

Serudty

Sotuli6s

iexcJ. ¡WavÊl

SÐF
øflduclqs

Euildl¡g iúalerials

& Strurity
lndustial Sotulifls Emgy I
Matêriáls (lwaveonly) Envimmill

Agd-&sln6ss E

Focd knsddal€d

2007
Segmenl revenue

Segment results
Unallocated expense

Profit belore laxation
Taxation
lvlinor¡ty interests, net of taxes
Net profit

Segmenl assets
Unallocated assets
Total assets

Segment liab¡lities

unallocated liabilities
ïotal liabilities

Other segment informatiôn:
Capital expend¡ture
Depreciation and amortisâtioñ

20,914 1o7,232 205,658 364,692

465 t,904 1,360 (1 0) 5,137

(570)

4,567

1224)
(s66)

3,777

10,844 12,141 23,917 93,478

45,286

3,783 14,800 13,267 132 63840

_1g91_
6 32.766

434

115

41

19 3,737
637

4,173

n

I

159

301

14 ln the review of perlormance, the factors leading to any malerlal changes in contr¡butions to turnover and earn¡ngs by the
business or geographical segments.

Reler to section I
'15 A b¡eakdown of sales

(a)

(b)

(c)

(d)

16

Sales reported for first half year

Operatjng profit aflerlax before deducting minority ¡nterests reported forfirst half year

Sales reported lor second hall year

Ope.ating profit after tax beforê deduclÌng minority interesls reported for second half yeer

lnterested person transaclions
Nil

BY ORDEB OF THE BOAHD

Anníe Wong Sook Cheng
Company Secretary
26t02t2009

Grouo
31.1 2.08 31-'12-07 Change 70

s$'000 s$'000

(6.4i

(6s,s)

(33 5)

179,329

925

f 15,182

44

1 91 ,600

3,032

1 73,092

1 311
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